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5HSRUW SUHSDUHG IRU WKH 0LOIRUG +DYHQ :DWHUZD\ (QYLURQPHQWDO 6XUYHLOODQFH *URXS

E\ $QQLH +D\FRFN

3HPEURNHVKLUH :H%6 FRRUGLQDWRU



:HWODQG %LUG 6XUYH\ ± &OHGGDX (VWXDU\ �������

Ϯ
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1R SDUW RI WKLV SXEOLFDWLRQ PD\ EH UHSURGXFHG� VWRUHG LQ D UHWULHYDO V\VWHP� RU WUDQVPLWWHG LQ
DQ\ IRUP RU DQ\ PHDQV � HOHFWURQLF� PHFKDQLFDO� SKRWRFRS\LQJ� UHFRUGLQJ RU RWKHUZLVH� XQOHVV
WKH SHUPLVVLRQ RI WKH 0LOIRUG +DYHQ :DWHUZD\ (QYLURQPHQWDO 6XUYHLOODQFH *URXS KDV EHHQ

JLYHQ EHIRUHKDQG�

&RQWDFW ZLWK WKH 0LOIRUG +DYHQ :DWHUZD\ (QYLURQPHQWDO 6XUYHLOODQFH *URXS FDQ EH PDGH
WKURXJK�

&DSWDLQ 0 $QGUHZV
+DUERXU 0DVWHU
0LOIRUG +DYHQ 3RUW $XWKRULW\
*RUVHZRRG 'ULYH
+DNLQ
0LOIRUG +DYHQ
3HPEURNHVKLUH 6$�� �(5
7HOHSKRQH �JHQHUDO HQTXLULHV� ����� ������

8VH RI WKLV GRFXPHQW WR LQIRUP HQYLURQPHQWDO GHFLVLRQ� PDNLQJ LQ WKH 0LOIRUG +DYHQ
:DWHUZD\ LV ZHOFRPHG E\ WKH 0+:(6*� KRZHYHU DOO XVH VKRXOG EH DSSURSULDWHO\
DFNQRZOHGJHG DQG UHIHUHQFHG�

5HFRPPHQGHG FLWDWLRQ�

+D\FRFN $ ������� :LOGIRZO DQG ZDGHU FRXQWV RQ WKH 0LOIRUG +DYHQ :DWHUZD\� �������� $
UHSRUW WR WKH 0LOIRUG +DYHQ :DWHUZD\ (QYLURQPHQWDO 6XUYHLOODQFH *URXS�
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([HFXWLYH 6XPPDU\

7KH :HWODQG %LUG 6XUYH\ ZDV FDUULHG RXW RQ WKH &OHGGDX HVWXDU\ V\VWHP EHWZHHQ 6HSWHPEHU
���� DQG 0DUFK ����� ZLWK DGGLWLRQDO FRXQWV IRU -XQH DQG -XO\ ���� PDGH E\ -DQH +RGJHV
GXULQJ WKH DQQXDO VXUYH\ RI VXPPHU VKHOGXFN SRSXODWLRQV �

0HWKRGRORJ\ IROORZHG WKDW VHW RXW E\ WKH %ULWLVK 7UXVW IRU 2UQLWKRORJ\� DV LQ SUHYLRXV \HDUV�

)RXU VSHFLHV UHDFKHG OHYHOV RI 1DWLRQDO ,PSRUWDQFH� ZLJHRQ �PD[� ���� LQ 1RYHPEHU�� WHDO
�PD[� ���� LQ 'HFHPEHU�� JUHHQVKDQN �PD[ �� LQ 1RYHPEHU�� DQG FXUOHZ �PD[ ���� LQ
-XO\��

$ WRWDO SHDN FRXQW RI ����� ELUGV EHWZHHQ 1RYHPEHU DQG )HEUXDU\ FRQILUPV WKDW WKH HVWXDU\
V\VWHP LV RI LQWHUQDWLRQDO LPSRUWDQFH IRU LWV ZDWHUIRZO SRSXODWLRQV� HYHQ WKRXJK WKH SHDN
FRXQWV ZHUH ORZHU IRU VHYHUDO VSHFLHV WKDQ WKH\ KDYH EHHQ LQ UHFHQW \HDUV�

&U\QRGHE *ZHLWKUHGRO ���� ± ��

*ZQDHWKSZ\G $UROZJ $GDU \ *ZO\SWLURHGG DU J\PKO\J DEHU \ &OHGGDX UKZQJ 0HGL ���� D 0DZUWK
����� J\GD FK\IULIRQ \FKZDQHJRO DU J\IHU 0HKHILQ D *RUIIHQQDI ���� ZQDHWKSZ\G JDQ -DQH +RGJHV
\Q \VWRG \U DUROZJ EO\Q\GGRO R EREORJDHWKDX KZ\DLG \U HLWKLQ�

'LO\QZ\G K\Q JDQ IHWKRGROHJ ZQDHWK JDHO HL EHQQX IHO \Q \ EO\Q\GGRHGG EODHQRURO JDQ \U
<PGGLULHGRODHWK %U\GHLQLJ DU $GDU\GGLDHWK�

%X L EHGZDU UK\ZRJDHWK J\UUDHGG OHIHODX R %Z\VLJUZ\GG &HQHGODHWKRO� FKZLZHOO �XFKDIVZP R ����
\P PLV 5KDJI\U�� FRUKZ\DGHQ �XFKDIVZP R ���� \P PLV ,RQDZU�� SLE\GG FRHVZHUGG �XFKDIVZP R
�� \P PLV 7DFKZHGG�� SLE\GG FRHVZ\UGG �XFKDIVZP R ���� \P PLV *RUIIHQQDI��

0DH F\IDQVZP EULJ J\IULI R ����� R DGDU \Q FDGDUQKDX IRG V\VWHP \U DEHU R %Z\VLJU\ZGG
5K\QJZODGDRO DP HL EREORJDHWKDX R DGDU G U� HU ERG \ EULJ J\IULIRQ \PD \Q DFKRV QLIHU R
U\ZRJDHWKDX \Q LV QDJ \ PDHQ QKZ ZHGL ERG \Q \VWRG \ EO\Q\GGRHGG GLZHWKDI�


